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FINANCIAL AND COMMERCIAL.

f TUESDAY, Jan. &—8 P. M.
he continned activity in money is provoking and
ta cause a mysiery to 'Vall street. On the one hand

E

is in-
Mvested In the stock market that the amount left for
r hranches is reduced by so much. The slock
is a8 & gencoal thing largely oversold.
@ hundred sbares of stock 18 frequently
Wery article bought and gold through a dozen
rokers' ofices in one day. The growing practice of
in moaey in the Loog Room has been suid-
y brought to an end by the sction of both boards
threatening their members with severe penalties
they continue it. The needy borrowers are,
erefare, compelled to once more go their rounda
-©f the street Ip pursuit.of funds, There can be litte
bt that the practice was prejudiclal to busineas,
enabled speculators in greenbacks to keep up the
of lutereat by centralizing the demand. It is
um:n nature to borrow and not to lend. The bor-
In such a gathering are In the majority. By
old @ystem lenders were comparatively in the
ark a2s to the rates. They were scattered gbont in
! offices and conld not conspire for higher Agures,
B4 they conld in a common market. The abollsh-
[ tof the practice i8 & good thing. That money is
dercd stringent by aritlicial causes thero is every
to believe. No “locking up of greenbacks' s
plied. The partles who conld use this means
disposed to a ditferent policy at the pressnt
e. There 18 only a narrow margin between easy
ey and tight mouey. Opee let it pass the divid-
line towards relaxation and the whole market
mes easy.’ The small sums necessary to prevent
passage of this line arein the hands of “Shy-
," who wield an influence similar to the balanve
power in political parties. They Keep up the rute
hen the general tendency ia sowards a decline. A
of the banks are concerned in this support of
rates. Not openly, of course. They transact
088 through brokers and agents, who lend the
ds of the bank at the exorbitant rates of the
The attention of the Sub-Treasurer, Mr. Van
ck, hias been directed to the faot, and a complaint
doubtless be laid before the Comptroller of tho
To-day borrowera generally provided
mselves In the middie of the day at rates
from seven per cent ocurrency, excep-
, to peven per cent coin, and to
per ocent plus commisslon of 1-18 to
18. The consequence Wasa very easy feellng at
cloae of banking hours, advantage of which was
in the steck market to send prices to the high-
of the day. There is an all-ablding laith among
tors that the worst has gome by, and that the
of expansion by the banks cannot be longer
elayed, especiully as the shipments to the South are
& reduced scale, while remittances are beginning
arrive from the West, Chicago having to-day sent
large parcel of greenbacks. The dividenas and
terest money of ﬂ;,e different trust companies and
vings banks are also making thelr appearance
ain in bank deposita. Commercial paper 1s & little
nore active after quarter-day, and buyers and sellers
@ disposed to compromise on rates. Buyers per-
celve that with & sudden return of ease to the money
ot they will have less ndvontage In trans-
g on oall loana, the rvate for which
full to slx per cent. Mercantile paper
the present rates of 8 to 10) per cent
ffers inducements which stimnlate lnquiry. Coun-
paper and the lower grades of city paper are dull
very high rates, second hand bolders being in-
pilned to place them on the market In their '
f88 08 Lo the stability of makers and acccptors. A
urry took place in all kinds of elty paper just after
the recent , and p were subj
p & good deal of Investigation has restored
ponfidence for the great majority of names, and
pommercial brekers report o better feellng among
lliscouniers, .
The stock market was remarkably strong ail day,
pxhibiting the determination of operators to hold on
nid pay high rates rather than let go on the eve of
e immense infiation which they expect as the re-
ult of the coming bank' expansion. The “bull” ele-
meat s the dominant one in Wall street just now.
fhe only *“‘bears™ are those who had to let go their
pin consequence of the stringency in money,
nd io their chagrin they wish to see everybody clae
pompalied to do the same, Thelr strength nmounts
o notlung, bowever. Their influence I8 merely moral
Pmect, which goes a very lttle way tn Wall strest.
New York Central opened at the closing price of the
previous evening, 152, and went up and down the
ale eeveral times between the extremes of 152%
pnd 1667%. There was some unloading Ly weak
holders at these figurea, but not enough to indicate
hat the clique wer e selllug. Another report of in-
1 the of the clectlon of Mr.
ounglove” as Speaxer of the Assembly and the
tringency In money were successive depreasing lo-
luences. At the close the price was steady and
ong. The great mass of streot dealers wre pers
ectly distraoted nbout Central, and are in a parfect
ever if they buy and in coustant alarm if they sell.
fhe miscellaneous list agnin showed [ts in-

flependence of the leading speculative stock
pf the hour and was strong or weak from
her causes, The feature after Centra
Fort Wayne, which, under an active m-
niry, rose at one Ume to 117. Doubtiess another
yement 18 on foot In this stock, but the indica-
lonA are as yet very Indeflnite. When parties have
en sides and Ahown their bands 1 will probably
ppear that the advance is the result of a stroggie
n the purt of one or the other of the cliques to get
. ion of another through route between New
ork and Chicago. The Fort Wayne road Is the

object of the New York Oentral and Erie
ques to get control of it for the purposs of
nting rivalry; or, agaln, the parties to the
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jhe New Jemey Oentral has organised s continuous
pute between New York and Pitlaburg. The ab-

d ita great truMo in the future. Wall street has &
pdnia for “throngh routes” just mow which is likely
o lead to the wildest speculation. Oomsolidation at
he cost of millons of dollare s taiked of as fip-
ntiy as thongh, the schemes contemplated reqaired
pere bagatelles of money. In the general diversion
pf attention to Fort Wayne in the afternoon the rest
the list was comparatively neglooted.
Gold was weak, dull and declined. It an arti
of purchase and sale like anything cise in Wall
and, with stringeucy in money, fell in price,
opening price was 1854, the lowest price 134%
the closing quotation at Aive o'clock 134% a 104%.
extrome carrying rates were 7-04, 18 and 532
ng the gresiest activity in money. The grosh
earings were §$01,885,000, the gold balances
051,85 and the enrrency balnnoes §4,423,008.
Government bonda opensd without animation at
average closing prices of the previous afiernoon.
® demand besame better with the relaxation in
opey at the end of baoking hours, and prices
ldly improved. While the majority of persons
Ing loose money can invest it on onll ab the
L high rates, they leave the government mar-
to the more conservative claases, who wish
t, steady investment. The return of easy money
Uil bring all classes, particularly the banks, back to
& government counter, The cloalng stroet quota-
ns at five o'clook wore as follows:—United Btales
o8, 1841, registered, 100 o 1004 do., coupon, 111
11143 6-30'w, registored, 1004 & 107; do., ceupon,
B62, 1014 & 1115¢; Ao, 1504, 1077 a 1083 do., 18085,
O8{ 0 108%; do,, new, 1886, 107 & 1074; do,, 1807,
0754 0 1073 dog 1808, 107Y & 107)g; 10-40%, rogis-
, 102X 8 103; do. coupon, 1063 n 100 eurrency
LY T
_The stock market was dull at the Orst open board,

the only sales made being Merchants' Union, Pacific
Mall, Quicksiiver, New York OCentral, Reading,
Alton, Bt. Paml, Fort Wayne, Ohlo, Michigan
Southern, Pittsburg, Toledo, Rock Isiand and North-
western sbares, Merchants’ Union improved later
in the day on account of the removal of the njunc-
tion. Transgetions were limited at the boards and
below the usaul avernge, but prices fNuctusted fre-
quently. The quotations of the lust open board wers
88 follows:—Cumberiand, 33 bid; Wells, Fargo &
Co's Express, 22 a 24; Adams Express, 48 bid;
United States Bxpress, 40 bid; Merchants’ Union Ex-
press, 18X o 14%; Quicksilver, #1% o 22; Canton,
403 a 60); Muriposs, 6 bid; do., preferred, 19X &
20){: Pacific Mall, 118} & 110; Western Unlon Tele-
graph, 833 a 34%; New York Central, 155% o 166%;
Erle, 38} a 383;; Harlom, 122 o 134; Reading, 92 a
92)4; Bankers and Brokers’, 90 a90%{; Wabash, 60 a
60%¢; do., preferred, 70 bid; Miwaukee and St

Paul, 68X a 00; do., preferreq, 87X a 68; Fort Wayne,

115% n 116; Ohio and Missigsippl, 833 a 83%(; Michi-
gan Central, 1156; Michigan BSouthern, 8715 & B1%,
Pittaburg, 84%; Toledo, 100 & 100%: Rock lsland,
118% o 118); Northweatern, 82 & B2); do., pre-
ferrod, B43 a 644,

The closing prices on the street at a quarter to six
o'clook this evening were as follows:—New York
Central, 165 & 155'; Erie, 88 o 35);; Fort Wayne,
1163 a 117; Michigan Southern, B7% a 88; Roek
Island, 110; Reading, ©2% a 92); Northwestern
common, 52 & 82%; 8L Paul preferred, 873 8 BS;
Ohlo and Missiasippl, 33 & 333§; Wabaah, 50 & 60;
Paoific Mall, 115 bid,

The recelpta for customs and the receipts, pay-
ments and balances at the Sub-Trepsury iu this eity
for the expired portion of the weck have been as
follows:—

Cus FHouse, Sl Troasury ~
Recripts, Receipts, Payments, Balanoes.

JIan. 4..§297,608  $1.007,752  §2.084,010 S81,670,658
Jan, 6.. 220,000 1,230,012 1,822,351 78,001,022

The value of exports, exclusive of speele, from
New York to forelgn ports for the woek ending to-
day was §1,020,240, ngainst $3,023,600 for the week
previous.

The last two statementa of the condition of the
Philndelphia banks compare as annexed;—

onns, um’?u sﬁ'ﬁsfd’m Deo. §744,142
BPooi.......uss 224,043 252,483 Inc.. 198,440
Logal tendera, . 13,010,602 18,210,307 Inc.. 109,506
Dus from banks 4,250,808 4,060,008 Imo.. 726,102
Due to banks... 6,857,255 0,180,054 Inc.. 281700
st Ing.. 48,430

Den. 2,015

Ine,. 715,774

. 340

The above statement of averages, like that of the
banks at New York, shows that the Phiuadelplis
banks have availed themselves of the opportunity of
timely notice to make & good showing. They have
increased their reserve of gold and legal tenders
ahont $328,000 and increased their deposits §48,430.
The loans have been brought down $744,142. A far
smount of business Is reporied through the Clearing
Honse, the clearings having increased $715,774 and
the balances $420,348,

Tne Director of the Mint at Philadeiphia reports
that there waa deposited of gold during the month
of December $305,104 and of silver $42,473—in all
$247,578, ‘The gold coinage for the month was
$408,6490, mostly in double eagies. The silver coln-
age was $72,350, being about equally dividea in dol-
lars and half dollars, The nickel colnage was
$97,000, nearly all o five cent pleces. The coluage
of bronze amounted to $15,800, ln one and two cent
pieces. The total of pleces coined is 3,251,020, of the
value of $584,300.
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NATIONAL FINANCES.

Greenbacks vorsus Gold as Currency=A Re-
ply to Mr. F. E. Spluner, Treasurer of the
United Stntes.

[From the Pitisburg Commercial, Jan. 4]

The recent Jatier of Mr, Spinner, Treasurer of the
United States, addressed 1o Mr. W. £ Waldls, of New
Jersey, vn the currency, s been extenalvely olroo-
lated by the nemﬂ:par press. The exiracis or

ints of Mr. Waldie's argument notlesd by Mr.

tnuer develop sach & vigorous train of thougit
at some curlosity bhas been excited Lo see Lhe en-
tire communication. In reply to an .ﬂlpuutlon on
the part of ohe of our eitlzens Mr. Waldle bas obllg-
ingly furnished & manuseript copy of his letter, and

14 poblication is asked by who bave the suthor-

ity of the writer.

LETTER FEOM ME. WALDIN TO ME. SPINNER.

Hon, F. E. 8r1nsex, Washington,*D, O:—

DEAR Bin—In your letter of Angust 16 to ——,
irredeemable pa) Pt

ticle with another, Sugar goes up, cuifee goes down;
cotton and rico remuain stutlonary. Al ingofd, If
gold was the standard, why should one articie ad-
vanoe, another recede and olners undergo no
change ¥ The law of supply and demand fixes the
E-lee, and gold 18 but toe cxpression of that value

merchandise. How would your Boston friend like
to have New England measured by gold—an arieie,

Ly,
giving
pay 1t o colu, but in bank notes, which he sabstl-
tutes for his own. Whea you sign a greenback and
and gve It to me you [erely assure me thal as un
Individual partner in the firm of the United Stutes 1
am entiied to so mueh of its property. Part of the
greanback is my own debi, and r.;w lmlnunetl‘a a first
LIOTHgMLS 0 the property of my uelghbors—a
morkgige T’llr‘?or to all l.it':lts‘ldu.ul mortgages, and
what bodler scearity can 1 have?

Because cotion Lus beon sold at ten couts
pound your Boston frend might as well lusist upon
wen pounds for & dollar at the present time, when it
Is worth two and a half times much, Years ago
ten pounds of cotton and & goid deilar were the
same.  Gold has advanced forty per cent und cotton
250 per cent, wking gold at 140 and cotton st
twenty-five conts. It we pad not siippod our bonds
atrond gold would be very pearly ths sane advanoe
w8 COLLoR, z

All values apre relative, governed by the law of

supply and demand, and we most have a ouity of
Mieddure B8 6 eaas of expresslon, When | say &
pair ol‘rhum' 18 wor:.hmb.u units Imdu not m;.an b:u:."l
unis o k1, zinc, or any speclde property,
Lt Bny ki & property., If & pound o(unnw 18
worth twenty-five cents then o pair of boots 15 worth
twenly pounds of sugar. Peopie appear to Torget
that barter (soples for candies) is the object to be ac-
complisned, asd tist mopey 18 the go-between or
agent o ﬁd;:mn the burter. Monoy wa itself is
nutlung, be 1L god or paper, without the association
of mui, and i Delion can maze auy mol;:lr it
pleases, and o determuning what money to adopt
Wwe mist usk ourscives the guesiion, *Way do we
ureate money ' In ereating mwoocey do we wish W
preserve equaiity anong the people, or do we wisi
1o favor one cuss sl tne expense of the others !

1. We oreate money (0 enabie producers to ex-
¢ thelr comuodities und enlagce deir doce-
ments to produce,

2. We wish to preserve equality as far as possible
and ptmm: any class from takiug undue sdvantage
over others,

You cannot deny these polnts, so we will proceed
what shall inoney be made of. What are its re-
?ulmur Purtabliity and cheapress in it mans-
mlu;m the mmmum u w:ﬂmmw
kina ety we give st once o advan
the pm ul’:hl ghosen ariicle, wiilch In

g

25
gs

glmuﬂma o of new code. n-l;hl'l..“ :’n also
will not snswer. 'Tummm from

it
£

Mwam&-ddﬂun'mmwm

i

able belug used a8 ustly, too.
D% govertmens ' e t' 10 il post
ropds, and debarred from being
lettor carriers b under its own control &

tal system t.i:t s sdvaucing to perfeo-
Elg.u. 1o debaring individuals from making & cur-
rency, it Is bound 1o 8 carrency to serve lie
wants of the people. government does not char-
ter Mcom“mnitm!hepmaﬂmon
R T T

s 1

corporations to supply tumt currency she debars

g
=

E!ézgi

5
5
%
i

rdebis; aod shoald !
@ debi In wiieh both creditor and deblor are nlike
\n muntalamg s credit, and will cost

ou nothing bur the ex of printl
{uu." n‘ﬁ- cwummod

lated,

Wnie o I8 nearer correcs, 4s Lie s u man of miel
noe anl miegrity.

1 anoiher that comea In piay.
What waa the proporiion of curreney to the nanessod
value of the property of the United States at the
time of makipg the ¥ Justice should be dote

10 the bendiuol ier a8 wall as taxpayer. As an dilus-
tration of my question:<Suppose we had ?Wﬂ
aapesaed 0l §100,000,000 and o carrency at §10, (i
of ten per con' mblo, and we borrowed a loan fur
twenty yenrs. We add 0 our wealth lmgdem Y]
fivo per etk I wo do not Increase our Iation
It p ot to our ndvance in wealth the uminl
pnu:}lnub-:mllmml- yearly in v It we
wadd iy to our 118 propar
and our bonds with the lssue, we
the mmmog the world has over secn and pay
T
o
dm. no gold interest to pay there will be
for moid by the and if

conid only throw the
any m|

harter, our enterpeise

the world 1o debs to ne by exporting manutue-
1 Instond of AW material,
e weoumoiation of intercst st Alx por coul s so

£12

rapld that it 18 lmpodsibie to maintain e republic
under i induence, and when we cofue to seven
ceol we see s wretchodness and crime
living in tenement
bells aud the few ln o~ gury conoelvable.
Already the benevole lnstitutions of M:‘
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GENERAL NOTES.

Popuiation of Memphis, 40,000,

Younglove's dream has been reatizod.

Garroting 18 the latest fashionable Boston notion.

Bogus—The report that thirty llves were lost at
Binghamton by & sleighing acoldent. ;

An interior paper announces that the rops with
which & murderer ia to be hung has arrived in town.

The fusil ol question I8 to be Infused into the pro-
hivitive liquor movement going on in the Weat,

The live atock trade of Chicago for 1868 amounted
1o $65,000,000,

John A. Millard, a prominent member of the Rens-
selaer county bar, s dead.

of the State University

Dr. Manley, late
of Alabuma, (s 4
The T of New Jersey has just reseived a
Bop of §500,000 from the railrosd monopoly In shat
General Thomas, United States Adjutant General,
Ia on » vislt to the Mexican frontler. The Lavaca
(Texas) Commercial thinks is up.”
By the fall of the roof of & skating rink in
Auburn on the 4d Inst. & son of Colonel Dodge
ured. The build-

killed and several other persons
mgmmmmmnunm%wr.

?“bermomhur
un general of
l’hml'ms,--onm

Hlale
rginia having mutually agreed on a lioe and the
oxlent of their power Itllflu the oyster luws of thelr
reapective States.

~ MARRIAGES AND DEATHS.

Married.

BELI—~KEENAN,—On Tueaday, January & by the
Rev. Dr. Weed, WiLLiax J. BLL, of Houss, Dell &
Cow, Now York city, to I.Awm.wyunnm dnughter of
the late James Keenan, Esq., Winchester, Va.

DN K RLS PIRL—O lay, 4 ‘)
at the realdence of the bride’s mother, Mr, Motz
DINKELSPIEL Lo Miss JoserHINE F., muughtn
of J hine and the late F, O, Cordier, all of Shis
ellﬁ. No cards,

OLNTAN —Munrry.—0n  Monday, smmri)l. at
Sta, Peter and Paul's church, Brooklyn, E. D., by
Rev. Wm. cmrmu. Jaues W, Houmax, |1, 8. N,,
to Mary A, c¢ldest daughier of Ed Murply,
Esq., of Brookiyn, E. .

Lamprrr—Hesgy,—Om Monday, :nrmuzﬂt. at
Trinity chmrch, Hoboken, N, J., by the Rev. W

L . 'of Doyiestown, Pa.,

Howes, JAMES LAMBERT,
to IkexE, second denghter of . W, Henry, Esq., of
Hoboken, No

LowEAY=—(oLp. —0n Wednssday, December 30, by
the Hev. D. L. Marka, Mr. Jousx W. Lowasy, of
Rochester, to M1is CAROLINE E, Coir, of New York.

MoCanrnyv—Hangivgrox,—In this elty, on Tues-
Aay, Jannary 5, by the Rev. Dr. MoGinyn, of 81, Ste-

n's church, Couxnnirs MeCArRTHY 0 MANGARET

ARRINGTON, youngest danghter of the lnte John and

Julta Harringion, e
A nl.mos.—{zi Monday, January 4,
by the Rev, Willlam MeAllstor, Geopse M., son of
amwno'ﬁhﬂ: 5 7 . A
cltry,
STRrS0N—WILLIAMS, ~0n Th , December 51,
at Trinity churoh, Buffalo, llastun . 0. Wither-
ny the Rev. Dr.
PER Moo, miot New ¥ to Miss Sus M.,
eldest d ter of E, P. W)
Wa ber 81, by

Lony,
W HBOTT, evening, m-
bar 29, st the residence of the m:. by the

relat friends of tha {amily are respect
fally invited to attend the faneral, from his iste resi-
h{uamr.'—um eity, on Thursday, December
n, "‘-&'1'-'5""" WiLLIAM BLEAKLEY, a0
R o TS e

ary 4 Mr. LATHOM BRIGHTMAN, nge 50 yoars, 6
months and I‘l‘m n
Tho funeral will be held, st his late resi
ma No. 91 Oak this evening,
ttm! o'clock. Services $ - n:m:-'
mug.:’?m The mn:::ﬁ s Mna'or e
BiSs KLL—Un , January &, Mawroa T, Bis-
EELL. Wilow of G, W. and daughter of
and Ellza Walters, in the st of T age.
and Invited to ot
tend the funemi, from Greene athodiat Epls
ml{ll church, on Friday morning, at bali-past
o'uloek,

on Thuraday
wili be taken to S, Lawrenoe's ol
fouril sireet, betwesn Fourth and

to Cemetery.
“ﬁ“m”ﬁ'&?. Immw? Janusy & Many A,
Andeew U ngtod 3

ris:inn, Fean.
relatives and friends, ko thawe of her
w, Thomss ¥, , Are respect.
liy invited to attend the frovm hor Mite ree-
& Aouth Fourth Uhis (W
ot o from. o Sts, Peter
Paul’s thore will be
m.‘- for the of her goul,
oy L Wity sidost son
of m" mmnmn the aoen of his |
%m and friends and of the Oood
win 't‘.‘ .1'&».6‘I tavited
R e S
roet, “’dm " |

! Ak oo o, St
o ] ong
s “hmmmmommmm
The membera of ihe J. B. U. B. P. are re
SErotte s hae s
@
of our late

FLETOHRER,
The

from his late
Aven

%‘msﬁﬁﬁdﬂ { W%.
Ceme-

dence of the M&[,“ﬂl Fourth avenue, this (Wednes-

Mum.l mo’don%n
UroEIEON,—In Brooklyn, Tuesday Ilmﬂ‘
January 6, suddenly, Davip R HurcHison, aged

are summoned to

o . y
Members of Neptune l.-:tlnlln.tlt.l'.ull. $
their roo

.mm!w.mwmm‘
MeolsTTRiL—0n Huw, Fanuary 4 Johw Mo

I
Notice of funeral in to-morTow's paper.
NANNERY.—On Monday, January 4 at §0 Mulberry
streel, MAURIOR NANNERY.
The friends and relatives of w
spectfully invited to attend the The remalng
will be taken from the uration M&“.“
strect, this (Wedneaday) afternoon, at two o' i
NoLay.—In Bmolévu on Monday,
Mania Nl:lux. wife of William Noisn,
(1]

O'BiEN,—Un Monday, January 4, ot his resk
dence, 537 West Thirty- MAS O'BRIEN,
1

and relatives are ted to at-

tend the faneral, from the
0, 48 West Houston strect, on 'ﬂmﬂh‘
at half-past nine o from thence to
church, eorner of West Washington place
avenue, wherp there will be a requiei mass

for l.[mmpou of his soul, and thenoe Lo Cak-
v emetery.
RADY. Monday mol \ January 4, st her

residence, 112 Ryerson street, Bripamy
ANN 0'Gaapy, sister of Lawrence 0’Grady and M.

o

e fun will take from her late resl-
dm at hall-past one
o' The friends of the family are invited to as-
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Rev. Dr. Prentisa, of this city.
O ors Pt Rty
Doon, X
w i ‘
.-:u:..mm llp .mh &“‘ :
e st et o, temag
WALDRON.—On M morning, Janmary 4,
fo of James K. Waldron.
e reiatives and friends of 1he arninyited
o attend the I, this (W Afernoon, ]

are
i, Y siroms "ot Tansia”noriing, Bk
eleven o'clocks s
Jﬁm’:tu’r mu"mh !ﬂ% =
wary ¢ , s .
elureh, Nod L RL I

W and “Battinter,
s ; trom
Sl i & S
4+, on Thuesday T 0'ol
" artber potlon, e ons,
o'clock.
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